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: ' SIGNATURES

Filings Made by the Registrant. The registrant has duly caused this form to be signed on
its behalf by the undersigned, thereunto duly authorized, in the City of New York, State of New
York, on August 5 , 2004.

GS MORTGAGE SECURITIES CORP.

By:  rorerSD Ww
Name: Howard AMarescy
Title: Treqsurer
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IN ACCORDANCE WITH RULE 311 (h) OF REGULATION S-T, THIS PRELIMINARY
. STRUCTURAL AND COLLATERAL TERM SHEET IS BEING FILED IN PAPER.

COMPUTATIONAL MATERIALS
for
GS MORTGAGE SECURITIES CORP.

GSR Mortgage-Backed Certificates 2004-11, Series 2004-11
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GSRO0411 - Price/Yield - 2A1

LIBOR_6MO 1.94125
LIBOR_1YR 23413
CMT_1YR 2.0900
SWAPS
1YR 2.34125
2YR 2.748
YR 3.218
4YR 3.564
5YR 3836

No securities are being offered by these summary materials. if the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make theis investment decision based only upon the information provided therein and consuitation
with their own advisers. This material is for your private information and we are not soliciting any action based upon . This
matenat is not to be construed as an offer to sell or the solicitation of any aoffer to buy any security in any jurisdiction where
such an offer or solicitation would be #legal. This material is based on information that we consider refiable, but we do not
represent that it is accurate or complete and it shou!d not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this materiat may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasanableness
of such assumptions or the likeiihood that any of such assumptions will coincide with actual market conditions or events, and
this material shouid not be relied upon for such purposes. We and our affiliates, officers, directars, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission {the "SEC”) and incorporated by reference into an effective registration staternent
previously filed with the SEC under Rute 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are uttimately offered for sate pursuant ta such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the matenal, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential ransaction or structure described herein that
are necessary to support any U.S. fegeral income tax benefits, without Goldman Sachs imposing any limitation of any kind.

Baance , $600,063.000.00 Delay 24
Coupon 4455 Dated 8112004
Settle 8127/2004 First Payment 9/2572004
Price 5CP8 10CPB 15CPE 20CPB) 25CPB| 30CPB 35CPB 40CP8
100-06 4.367 4350 4331 4310 4.287 4.260 4228 4195 Yield
100-06 75 89 102 115 128 140 143 155 Spread
100-07 4.358 4341 4321 4298 4273 4244 4212 4176 Yield
100-07 74 88 101 114 127 138 147 153 Spread
100-08 4350 433 4310 4286 4260 4229 4195 415% Yield
100-08 73 87 100 13 126 137 146 151 Spread
100-09 4342 4322 4299 4.274 4245 4214 4178 4137 Yield
100-09 72 86 9 m 124 135 144 149 Spread
100-10 4333 4313 4.289 4.262 4233 4199 4181 4118 Yield
100-10 72 85 38 110 123 134 142 148 Spread
100-11 4325 4.303 4278 4251 4219 4184 4144 4098 Yield
100-11 n 84 a7 109, 122 132 141 146 Spread
100-12 4317 4.294 4.268 4239 4,206 4,168 4126 4079 Yield
100-12 70 83 96 108 120 131 139 144 Spread
100-13 4.308 4.284 4.257 4221 4,192 4153 4,108 4080 Yield
100-13 69 82 95 107 18 128 137 142 Spread
100-14 4,300 4275 4.247 4215 4179 4138 4.092 4041 Yield
100-14 68 81 94 105 118 128 135 140 Spread
100-15 4.292 4.266 4236 4.203 4.165 4123 4075 4021 Yieid
100-15 67 80 B 104 118 126 134 138 Spread
100-16 4.283 42% 4.225 4.191 4.152 4.108 4.058 4,002 Yield
r 100-16 67 8 92 103 115 125 132 136 Spread
100-17 4275 4247 4215 4179 4139 4093 4041 83 Yield
100-17 66 8 91 102 14 123 130 134 Spread
100-18 4.267 4238 4204 4167 4125 4078 4.024 3.964 Yield
100-18 65 78 €N 101 112 122 128 132 Spread
100-19 4.259 4228 4194 4.155 4.112 4062 4007 3944 Yield
100-19 64 7 - 99 11t 120 127 130 Spraad
100-20 4250 4219 4183 4.143 4,098 4047 39%0 3925 Yield
100-20 63 76 87 98| 10 13 125 128 Spread
100-21 4.242 4210 4173 413 4,085 4032 3973 3.908 Yield
100-21 62 75 86 97 108 17 123 126 Spread
100-22 4234 4.200 4,162 4.120] 4072 4017 395% 3887 Yield
100-22 62 74 85 96 107 116 122 124 Spread
100-23 4225 4191 4152 4.108 4058 4002 393 3868 Yiedd
100-23 61 73 84 95| 106! 14 12 123 Spread
100-24 4217 4,181 4141 4.096 4.045 3987 3922 3849 Yietd
100-24 60 72 83 93 104 13 118 121 Spread
100-25 4209 4472 4130 4084 4031 3972 3805 3829 Yield
100-25 59 7 82 92 103 1 17 119 Spread
100-26 420 4.163 4120 4072 4018 3857 3.888 3810 Yield
100-26 58 70 81 91 102 10 15 117 Spread
WAL 420 370 326 288 254 224 197 174
Mod Dum 37290 3.3084 29324 26026 23097 20483 18169 16116
Principal Window Sep04 - Jun09 Sep04 - Jul03 Sep04 - Juleg Sap04 - Julds Sep04 - Jui09 Sep0d - Jul09 Sepld - Jul09 Sep04 - Jul09
Optional Redemption Ca (N) call () Call (N) Call (N} Catl (N) Call (N) Cali (N) Call Ny
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GSR0411 - PricefYield - 1A2 LIBOR_5MO 1.95
LIBOR_1YR 2.3600
Batance . $50,0004000.00 Delay 24 CMT_1YR 2.0800
Coupon 397 Dated 81112004
Setlle 82712004 First Payment 91252004 SWAPS
Price 5CP8 10CPB 15CPB 20CPB 25CPB kije:] 35CP8 40CP8 MO 195
§9-22 4023 4024 4026, 4028 4030 4032 4035 4037 Yield YR 2.36
99-22 70 79 88 9% 106 116 1% 136 Spread 2YR 3032
99-23 4.010 4.010 4.011 4.012 4012 4013 4.014 4,015 Yield
99-23 €3 78 86 94 104 114 124 134 Spread
99-24 3997 3.996 3.9%6 3.995) 3995 3994 3993 3992 Yield
99-24 68 77 85 a3y 102 13 122 - 131 Spread
93-25 3984 3883 3981 3979 3977 3975 3973 3870 Yield
99-25 67 75 83| 91 104 1 120 128 Spread
93-26 3971 33869 3.966) 3963 3950 3956 3952 3947 Yield
99-26 65 74 8 90, 9 109 18 127 Spread
99-27 3858 3955 3951 3847 3942 3937 3.931 3925 Yietd
89-27 64 72 80| 88 97 107 116 125 Spread
99-28 3846 3941 393% 383 3825 3918 391 3.802 Yield
9328 83 n 79 8 95 105 14 122 Spread
99-29 3933 3927 3922 3815 3508 3899 3.8% 3880 Yield
99-29 61 70 77 85 94 103 112 120 Spread
83-30 3920 3914 3907 3,899 3890 3880 3870 3857 Yield
89-30 60 68 76 83 92 101 110 118 Spread
99-31 3907 3900 3892 3883 3873 3862 3849 3835 Yield
99-31 59 87 75) 82 90 9 108 116 Spread
10000 3894 3886 3.877 3867 3855 3843 3829 3813 Yield
r 100-00 58 66 73] 80 8 a7 106 113 Spread
100-01 3882 3872 3.862 3851 383 3824 3.808 3790 Yield
100-01 5% 64 72 78 87 % 104 111 Spread
100-02 3869 385 3.847 3835 3821 3805 3.787 3768 Yietd
100-02 55 83 70 n 85 94 102 109  Spread
100-03 3.8% 3845 3832 3819 3803 3786 3767 3745 Yield
100-03 54 61 63 75] 83 92 100 107 Spread
100-04 3843 3831 CE:AL] . 3803f 378 3787 3.748 373 Yield
100-04 53 80 67 74 81 0 88 105  Spread
100-05 3831 3817 3.803 3.787] 3789 3748 3726 3701 Yield
100-05 51 58 66 72 80 88 9% 102 Spread
100-06 3818 3.804 3788 3m 3751 3730 3705 3678 Yield
100-06 50 57 64 70 78 86 94 100 Spread
100-07 3.805 3790 3773 3755 3734 3am 3685 38% Yield
100-07 49 56 63 89 7% 84 9 98  Spread
10008 3792 37r7s 3.758 3739 377 3692 3665 3634 Yield
100-08 47 55 81 87 74 82 89 96  Spread
100-09 3779 3762 3744 3723 3699 3673 3644 3611 Yield
100-09 45 53 60 SGH n 8 a7 93  Spread
100-10 3.767 3749 379 3.707] 3682 3854 3624 3589 Yield
100-10 45 52 58 64 7 79 85 91  Spread
WAL 262 243 225 200 - 191 176 161 147
Mod Durn 244 22 2.10 194 179 1.65 152 1.39
Principat Window Sep04 - JunQ7 Sepl4 - Jun07 Sep04 - Jun(7 Sep4 - Jun07 Sepl4 - Jun07 Sepdd - JunQ7 Sep04 - Jun07 Sep(4 - Jun07
Optional Redemption Call (N) Call (N) Cati (N) Cal(Ny Cal {Ny Call (N) Cadl (N) call (V)

No securities are being offered by these summary materials. if the securities described herein or other securities are ultimately
offered. they wilt be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities shou!d make their investment decision based only upon the information provided therein and consuttation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal, This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and # should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this materia! may not
pertain 1o any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no rep ions regarding the

of such assumptions or the fikelihood that any of such assumptions will coincide with actual market conditions or events, and
this material shoutd not be refied upon for such purposes. We and our affiiates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sefl, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimatety offered for sale pursuant to such registration it Inf contained in this material
is current as of the date appearing on this material anly. !nformation in this material reganding the assets backing any
securities dk herein sup: all prior inf ian ing such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the finat prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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